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B UAE is the 1st Arab Country to Attract Emerging Companies
The UAE ranked first in the Arab world and 31st in the world
in the ranking of countries that are friendly to emerging
companies issued by the "CIO World" magazine, which is an
annual assessment of the competitiveness of countries and their
capabilities in an economy based on science and technology.
The UAE scored 62 points on the general index, outperforming
Greece, Norway, New Zealand and Indonesia. While the United
States ranked first in the world, followed by the United Kingdom
in the second place, and Canada in the third.
The classification is based on five criteria in measuring
countries' competitiveness capabilities, which are investment
in human capital, research and development, entrepreneurship
infrastructure, technical workforce and political dynamics.
The UAE scored 62 points in the entrepreneurship infrastructure
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standard, which determines the success rate of converting
scientific research into commercially viable products and services.
It also achieved 58 points in research and development that
examines the country's capabilities in research and development
and the extent of the existence of facilities that attract financing
and create innovations that can be marketed and that contribute
to economic growth. While it scored 57 points in the technical
workforce, a benchmark that measures the relative number of
technical and scientific talents. UAE also scored 54 points in
the two criteria for investment in human capital and political
dynamics, which measure the extent of developing and caring for
the workforce in the future and the effectiveness of policies that
attract investments and assets.

Source (Al Khaleej Newspaper-UAE, Edited)
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I Moody's: The Depletion of Mandatory Reserves Exposes Lebanese Banks to Danger

Moody's, the credit rating agency, has warned that the inability of the
Central Bank of Lebanon to provide money for the government program
to support imports, and the depletion of mandatory foreign exchange
reserves held on behalf of commercial banks, represents a complete
collapse of the banking sector.

According to a report issued by the agency, the encroachment on
the mandatory reserves of banks maintained in the Central Bank of
Lebanon, amidst the continuing government stalemate, would increase
the risks of international correspondent banks, which could endanger
banking transactions in Lebanese banks, which could have a negative

impact on the main pillars of the economy, including trade, tourism,
and remittances.

Dealings between commercial banks and the central bank are based
on compliance with regulations, including compliance with global
anti-money laundering regulations in addition to financial stability
requirements. Financial stability requirements include avoiding the
equivalent of 15 percent of total foreign deposits, due to the high rates
of "dollarization" in the Lebanese economy, which have exceeded 80
percent since last June.

Source (London-based Al-Arab Newspaper, Edited)
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B Kuwaiti Islamic Banks are the Largest in the World

Seven Kuwaiti Islamic banks ranked high on the list of "The
Asian Banker" magazine of the 100 largest Islamic banks by
assets around the world. Whereas Kuwait Finance House "KFH"
came in third place globally and first locally in the list with assets
amounting to 66.78 billion dollars. Islamic Maybank, the largest
Islamic bank in Asia, ranked fourth, and Faisal Islamic Bank of
Egypt came first in Africa and 36th globally, with total assets of
$6.8 billion.

Boubyan Bank ranked 16th in the world with assets of $19.89
billion, Ahli United Bank of Kuwait ranked 22nd with assets
of $ 14.36 billion, then Warba Bank in 25th place with assets
of $11.02 billion, Kuwait International Bank ranked 30th with
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M High Influx of Foreign Direct Investment into Jordan
The value of foreign direct investments flowing into the
Jordanian market increased by 1.9 percent during the
past 2020 year, compared to 2019, despite the restrictions
imposed by the Coronavirus pandemic, and the decline in
the volume of investments globally.
According to figures issued by the Central Bank of Jordan,
the value of inbound foreign direct investments amounted
to 496.7 million dinars (700.3 million dollars). While the
value of foreign direct investment amounted to 487.3

million dinars (687 million dollars) in 2019.
The data of the Central Bank of Jordan did not show the
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assets amounting to $8.91 billion, and "KFH - Bahrain" &
“KFH-Malaysia” in the 48th and 65th, with assets of $4.4 billion
and $2.02 billion respectively.

The total assets of the seven Kuwaiti banks amounted to about
$127.44 billion, or 12.4 percent of the total assets of the banks
included in the "Asian Banker" list.

While Maybank, the largest Islamic bank in Asia, ranked fourth
in the ranking, and Faisal Islamic Bank of Egypt ranked first in
Africa and ranked 36 globally, with total assets of $6.8 billion.
The total assets of Islamic banks on the list reached $1.03 trillion,
compared to $903.9 billion in the previous year's assessment.
Source (Ad-Dustour Newspaper-Jordan, Edited)
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sectors in which the foreign direct investment coming to
the Kingdom were distributed.

The foreign investment, achieved the highest amount in
2008, reaching the level of two billion dinars (2.82 billion
dollars), but it retreated with the repercussions of the global
financial crisis. Noting that foreign investment constitutes
one of the important data included in the current account
of the balance of payments in foreign exchange, along with
tourism, the trade balance and remittances of expatriates.
Source (Anadolu Agency, Edited)



